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To Have axo To Howp, sll and singular the said property unto the Mortgageo, ita succcsaors and ascigna forover,

The Mortgagor covenants that he iy Iawfully seized of the premises hereinsbove described tn feo simplo absolute
{or such other estate, if any, o3 is stated hercinbefore), that he has good right and lawfl authority to eell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoaver except a3
herein ofherwise recited. Tho Mortgagor further covenants to warran and forever defend all and singular the

premises a8 herein convoyed, unto the Mortgagee forever, from and ogainst the Mortgegor and all persons whomsoeves
Iawfully claiming tho same or any part thereof,

'Tho Mortgagor covenants and agrees a3 followa:

1, He will promptly pay the principal of and interes} on tho indeblodness evideneed by the sald note, &t the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or feo, the
entiro indebtedness or any part thereof not less than the amount of ono installment, oz ono hundred dollara ($100.00),
whichever I3 less,

2, Together with, and In addition to, tho monthly payments of prineipal and Interest payablo under the terms
of tho noto seenred hereby, ho will pay to the Mortgageo as trusteo (under tho terms of this trust as hereinaftar
stated) on the first day of each month until the said noto is fully paid:

(a) A sum equal to the ground rents, if any, next dug, plus the premiums that will next becoro due and payable
on policies of fire and other hazard insurencs covering the mortgaged property, plus taxes and assessments
next duo on the morigaged property (sil a8 estimated by the Mortgages, and of which the Morlgagor is
notified) Jess all sume alrendy potd {herefor divided by tho number of months 49 clapsa befors one month
prior to tho date when such grotnd rents, promiums, taxes and pssessmonts will become delinquent, such
gums to be held by Mortgagee in trust to pay eald ground rents, premiums, taxes and special azscssmenta,

(b) Tho aggregate of th amounts payablo pursunt to subparsgraph (a) and thoso puyable on the noto ecoured
hereby, shall be paid in & eingle payment cach moath, to bo applied to the following items in the order
stated: '

(1) taxes, special assosements, fire and other hazard insurance premums;
(11) interest on the note secured hereby; and
() amortization of the prinelpai of sald note,

Any definlency in the amount of such aggregats monthly payracnt, ghall, unless mado good by the
Mortgagor prior to the duo date of tha next guch payment, constitute an ovent of default under this
mortgage, At Mortgugeo's option, Mortgagor will pay 4 “Jata charge” nob excooding four per
centum (4%) of any installment when paid 1nore than fifteen (15) days after the dus date thereof,
to cover the extra expenso involved in handling delinquent payments, but such “late chargs” ehall
not bo pryable out of tho procecds of any sale mado 0 satinfy the indebtedness gocured heroby,
unless stich proceeds aro sufficient to dischargo the entire indcblodnoss and all proper costs and
expenses socured thereby,

8. If the total of the payments mado by the Mortgagor under (8) of paragraph 2 preceding shall excsed the
amount of payments ctully made by the Mortgages s trustee for taxes or essessments o insurance premiuma,
¢s tho case may be, such excoss shall Lo eredited on subsequont piayments to bo made by tho Mortgagor for such
tems or, at tho option of Mortgages as truste, mey borefunded to tho Mortgegor, If, however, such monthly
payments shall not be suflicient to pay such itoms whea tho samo shall become dus and poyablo, then the
Mortgagor shall pay to the Mortgapeo 29 trusteo any amount necessary to make up the deficioncy, Such
payment will bamade within (hirly (30) days alter written notico from the Mortgngee stating the smount of the
deficlency, which notico may be given by muil,  If at any time tho Mortgazor shall tender to the Mortgages, in
nceordapee with the provisions of tho note socured hereby, full payment of tho entire indebledness represented
thereby, the Mortzages ps trusteo shall, in coraputing tho ainount of such indobtedness, eredit Lo the account
of tho Mortgagor any eredit balanco runeining under the provisions of (a) of paragraph 2 hercof, If thero
shall bo s default under any of the provisions of this mortgags rosulting in o publiosals of tho promises covered
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